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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REFPORT OF THE BOARD OF GENERAL DIRECTORS
For the fiscal year endad Decomber 31, 3007

The Board of General Dirsctors of Vietnam - Aria Commercial Joint Stock Bank has the honor of submitting this report and
the audited sonsolidated financial siatements for the fiscal year ended December 31, 2017,

1. Business highlizhis
Eztablishment:

Vietnam - Asia Commercial Joint Stock Bank (herein referred to as the "Bank™) is established and registered in the
Socialist Republic of Vietnam.,

The Bank was established on the basis of merger between Sai Gon Financial Joint Stock Company and Da MNang
Rural Commereial Joint Stock Bank under Decision No. 440/QDVINHNN dated 9 May 2003 issued by the State
Bank of Vietnam (“SBV"™). The Bank operates under Banking License Mo, 12/NH-GP dated 9 May 2003 issued by
the SBV and Business Registration Certificate Mo, 0302963695 dated 19 June 2003 issued by the Department of
Planning and Investment of Ho Chi Minh City and its updates from the 25th amendment dated 07 Movember 2017
izsued by the Department of Planning and Investment of Hanoi. The Banking License of the Bank is valid for 99
yvears from the issued date,

The Bank's principal activities:

- Mobilise short, medium end long-term funds in the form of demand deposits, time deposits, promissory notes,
bonds and valuable papers in accordance with the approval of the SBY;

- Receive entrusted funds;

= Beceive funds from local and overseas credit institutions;

- Lend short, medium and long-term loans t0 economic entities and mdividuals;
- Discount commercial papers, bonds and other valuable papers;

- Contribute capital and invest in joint-ventures in accordance with the laws;

Provide seftlement services to customers:

Trade foretgn currencies and gold;

Provide international payment; and

- Dther banking services.

Short name: VIETABANK

Head office: Mo.34A-348, Han Thuyen Strest, Pham Dink Ho Ward, Hai Ba Trung District, Ha Noi City, Vietnam.

2. Fimancial position and results of operation:

The Bank's consclidated financial position and results of operation of the year are presented in the attached
consolidated financial statements,

3.  Board of Management, Board of Supervisors, Board of General Directors and Chief Accountant

Members of the Board of Management, Board of Supervisors, Board of General Directors and Chief Accountant
holding office in the year and to the reporting date include;

Fage |



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REPORT OF THE BOARD OF GENERAL DIRECTORS
For the fiscal year ended Decetnber 31, 2007

Board of Management:
The members of the Board of Management in the year and to the reporting date include:

Mr. PHUONG HUU VIET Chairman
Mr. PHAN VAN TOI Vice Chairman
Ms, PHUONG THANH NHUNG Vice Chairman
Mr. NGO TAN DUNG Viee Chairman
Mr. LE DACCU Member
Board of Supervisors
The members of the Board of Supervisors in the year and to the reporting date include;
Ms. NMGUYEN KIM PHUONG Chief Supervisor
Ms. NGUYEN THI HOAN Member
M, PHUONG MINH TUAN Member

Board of General Directors and Chief Accountant:
The members of the Board of General Directors and Chief Accountant in the year and to the reporting date include:

Mr. LE XUAN VU General Director {(upto 20 March 2017)

Mr. NGUYEN VAN HAO Acting General Director {from 21 March 2017)
General Director (from 8 July 2017)

Mr. PHAM LINH Deputy General Drirector

Mr. FPHUONG XUAN THUY Deputy General Director (from 02 October 2017)

Mr. LA QUANG TRUNG Chief Accountant

Lepal representatives of the Bank
Legal representative of the Bank in the year and to the reporting date is Mr. FHUONG HUU YIET

4, Awmditor

Auditing and Informatic Services Company Limited (AI5C) has been appointed as an independent auditor for the
fiscal vear ended December 31, 2017.

5. Statement of the Responsibility of the Board of General Directors

The Board of General Directors of the Bank is responsible for the preparation of the consolidated financial
statemnents which give a true and fair view of the financial position of the Bank as of December 31, 2017 as well
a5 its results of operation and cash flows for the year then ended, In order to prepare these consolidated financial
statemente, the Board of General Directors has considered and complied with the following matters:

- Selected appropriste accounting policies and applied them consistently;

- Made judpments and estimates that are reasonable and prudent;

- The financial statements of the Bank are prepared on a going concern basis unless it is inappropriate to presume
that the Bank will continue in business,
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REPORT OF THE BOARD OF GENERAL DIRECTORS
For the fiscal pear ended December 31, 2017

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Bank and that the consolidated
financial statements are prepared in compliance with the accounting policies stated in the Notes to the
Consolidated Financial Statements. The Board of General Directors is also responsible for safegnarding the asscts
of the Bank and thus taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approval of the Financial Stntements

In the Board of General Director’s opinion, the consolidated financial statements consisting of Consolidated
Balance Sheet as at December 31, 2017, Consolidated Income Statement, Consolidated Cash Flow Statement and
Motes to the Consolidated Financial Statements enclosed with this report give a true and fair view of the financial
pasition of the Bank as well 2 its operating results and cash flows for the fiscal year ended December 31, 2017,

‘The consalidated financial statements are prepared in complisnce with Vietnamese Accounting Standards and the
Victnamese Accounting System for Credit Institutions stipulated by the State Bank of Vietnam.

Ha Noi Ciry, April 18, 2018
k- | h«eha]f‘nl'the Bu:nrd of General I]er:tnrl !

General Director
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N ADGLTZET-HMAISC-DNG  [NDEFPENDENT AUDITOR'S REPORT
To; The Shareholders, Board of Management and Board of General Directors

VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

We have audited the consolidated financial statements of VIETNAM - ASIA COMMERCIAL JOINT STOCK
BANK ("the Bank™) consisting of Consolidated Balance Sheet as at December 31, 2017, Consolidated Income
Statement, Consolidated Cash Flows Statement for the vear then ended and Motes to the Consclidated Financial
Statements &5 set oot on Page 05 to Page 54, which were prepared on April 18, 2018,

Responsibility of the Board of General Direclors

The Board of General Drirectors is responsible for the preparstion and fnir presentation of the consolidated financial
staternents in accordance with Vietnamess Accounting Standards, Accounting System for Credit Institutions

stipaulisted by the State Bank of Vietnam and prevailing regulations applicable to the preparation and presentation of
the consolidated financial statements and also for the intermal control that the Board of General Directors considers
necessary for the preparation and fair presentation of consolidated financial statements that are free from material
missiaterment, whether duee to fraud or errer.

Besponsibility of the Auditor

Cur responsibility 18 1o express an opinion on the consolidated financial statements based on our sudit. We conducied
our audit in sceordance with Vietnamese Auditing Standards. Those standards require that we comply with ethical
requirements and plan and perform the andit to obiain reasonable assurance whether the consolidated financial
statements are fres from materinl misstatement,

An audit involves performing procedures to obtain audit evidence shout the amounis and disclosures in the

consolidaed financial sistements. The procedures sclected depend on the suditor's judgment, Including the

assessment of the risks of material misstatement of the consolidated financial statereents, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank's preparation and
fair presentation of the consolidated financial staterents in order to design audit procedures that are appropriates in
the circumstances, but not for the purposs of expressing an opinion on the effectivenses of the Bank's internsl
coptrel. An andit also includes evaluating the appropeiateness of accounting policies used and (he reasonablencss of
accounting estimates made by the Board of General Directors as well as evaluating the overall presentation of the
consolidated financial statemenis.

We believe that the audit evidence we have obtained is sufficient and sppropriate to provide o besis for cur audit
opinion.

Auditor's opinion

In our opinion, the consolidated fnancial statements give a true and fair view, in all material respects, of the
consalidated financinl position of VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK as at December 11,
2017 as well as the consolidated results of its operation and its cash fows for the year then ended. The consolidated
financial statements are prepared in compliance with the prevalling Vietmamese Accounting Standards, Vietnamese
Accounting System for Credit Institutions stipulated by the State Bank of Vietnam and other statutory requirements
relevant to the prepacation and presentation of the consolidated financial statements.

i
AUDITOR
N o
e PFHAM THI THANH MAI
= Certificate of Audit Practice Registration Cervificate of Audit Practice Registration
Mo, 05 P 2201 8-005-1 No, Fig4=2018-005-]
Inswed by the Ministry of Flnance fxrned oy the Minisiry of Flnance
Eanch mHE Hol- & Foor, 35 Hoo Bk 4 2 R AR Wois, Hel 8a T Dsf, Ho Mo Fapes
Tiod - [R- ey AR X045 ¢ 0% e | (AL 20 AP O0MA Emioi hiono@ ohes oo
Eronch In Dm Hang | o+ Fhopg St Than Khes et Do forg Sy T - (Bd 5 AT LS A TR Fore - (AL 2341 A7 15 00 Emaiidonongliciss comoun
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VIETNAM - ASLA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BI2TCTD-HN

Ag af Decenber 31, 2007 Ul FNI
ITEMS Motes Dec. 31, 2017 Jan. 01, 2017

A ASSETS

I. Cash on hand, gold and gemstones V.01 171.566.347.145 304,046,504, 149

11, Balances with the State Bank of Vietnam V.02 243.616.552.330 250.032.797.911

[l Deposits with and loans to

ather credit institutions V.03 12.353.454.916.824 10.190.226.386.000

1. Deposits with other credit institutions 11.353.454.916,524 B.902.15%.386.000

2. Loang to other credit instinstlons 1,000 000, 00000 SRR 0BT 000,000

3, Provigions for losses e =

IV, Held-for-trading securities V.04 - 1368, 7X2. 198,108

1. Held-foe-trading securities - 1.370.884.561.726

2. Provisions for losses of held-for-trading $ecuritics - (1.162.363.53E)

Y. Derivative financial

Instrumenis and other financlal

nsseis 1.561. 550,000 -

V1. Loans to customers A3 R08.537.1458.130 3.005.618.863.723

1. Laang b customeTs V.51
2, Provisions for credit losses of loans o customers V.51

VIL Debts purchasing actlvitics V.06
1. Debts purchasing
2. Provisions for losses of debts purchasing activities

VIIL Investment securities V.7
1. Available-fior-sale securities

2. Held-to-maturity securitics

1. Provisions for impairment of mvestment securities

[X. Lonp-terim investments V.8
I, Investments i subsidiaries

2, Investments in jodnf=ventures

3, Invesiments in associntes

4, Investments in equity of ather entities

5. Provision for decline in the value of long-term investments

34.726,235.570.361
(327.698.422.222)

L9900, 946,560
1.900.946.560

12.521.682.178.512

4987502, 744.571

3.068.937.094.700
(534.757.560.459)

313.373.630.000

=

313373630000

30,415,689 594 RE2
(#10.070.731.13%)

1.950,946.560
2.950.546.500

13.817.018.012.9%0

11.337.818.757.754

2.904.T22.289.274
(425,523.033 988}

24T A3D030.0HM

247.433.630,000

Tive mitex ro the comsodidaied fIrancial stolements form o imegeal pard g s repost.
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VIETNAM - ASIA COMMERCTAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: ROXTCTD-HMN

As af December 35, 2007 [l VNI
ITEMS Motes Deec. 31, 2017 Jan. 01, 2017
X. Fimed assels 116.895.851.497 144.343.268.162
L. Tangible fixed assets V.9 S5 4R 3R4.TID 117.966,525.630
. Cost 205531 486002 28T 239702345
b. Aecwmlated depreciation fr90.081 101, 282) (169,273 266.704)
2. Finance lease assets -
a. Cosi - &
b, Acenmuloted depreciotion . -
3. Intangible fixed mssels V.0 [20.415.466.777 126376, 742 523
i Do HAFIT04 0 2122180458410
b Aceumulated aomowiieation (R2.30).583.163) (25841 307.417)
XL Investment Properties - =
a, Cosi - -
b. Accumulated depreciation - -
XII. Oher assets Wil 4.611.571. 120,505 4944, TH 2T 606
1. Recelvables 1.334.7234.663 075 1000, 738375 460
2. Accrped interest and fees receivahle 2 R0 TRIGTE 106 2502 403,747 867

3, Deferred income thx assets

4, Oithar assets

= In which: Goodwill

%, Provisions for impairment of other
balince sheet assels

483.451.505.065

(97404, 725.741)

23245V 130.2TH

TOTAL ASSETS

G434, 160,341,812

The notes o the consolidaien financiol statemernts form an (ategral pard of s report

61465192, 184.379
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VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: B TCTD-HMN

Ax af December 31, 2017 Uinit; ¥ND
ITEMS Mutes Dec. 31, 2017 Jam. 01, 2017
B, LIARILITIES AND EQUITY
L. Borrowings from the Government and the State Bank of Vietnam - -
IL Deposits and borrowings from other eredit institutions LA 22.770,280,614.565 213.817.278.040.807
1. Deposits from other credit instititions 13654, 988.390.7340 12615005 257,542
2, Borrowings from other credit institutions 9.115.292.233.809 11,208,271 683 355
IIL Deposits from customers Va3 3.402.402.943.369 32.189.715.994,129
IV. Derivative financial
instruments and other financial
liabilitizs - -
V. Grants, trusted funds and borrowings ai risk of the credit V.14 14,852,908, 000 43,475 180,000
VL ¥nluable papers issued Y.15 2163.57Td.657.610 6753494034435
VI Other liabilities V.1b 56,595 858 00T T 722889176

|. Accrued interest and fees payabls
2. Deferred income tax [iabilities

3. Other linbilities

4. Provisions for other risk
{Prowisions for contingent lizbilities)

TOTAL LIABILITIES

The potes be the convalidated finarcic! stotemenly form b fafegeal pont o ity reparl

§53.113.198.660

101.482.660.337

653.149,679.227

=

58.573.209.54%

G017 T07.082.541

57.447.540.412.645

Page 7



VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BO2TCTD-HN

As af December 31, 2017 Unit: PND
ITEMS Motes Diee, 31,2017 Jan. 01, 2017
Y111, Capital and rescrves ¥.a7 4. 116453159271 4017651771734

1. Contributed eapital

a Charter capifal

b, Invesiment reserve for hasie eonstruction, purchaves of fived asseiz
& Share praminm

& Treasury sheres

& Preferred shares

F Ovher capital

2. Beserves

3, Foreipn exchange differences

4, Difference upon assers revaluation

5. Undistributes] eamnings/Accumulated losses

3500, 102540351
3439990 470.000

PRS00

13.470.331
178, 180,092,175

4331 TD.6246.743

3,500, 102,398.943
2499090, 47 0000

B8, 00000

13.328.945
163.359.967.758

354.189.405,031

TOTAL LIABILITIES AND OWNERS' EQUITY

OFF-BALANCE SHEET ITEMS

ITEMS

1. Credit guarantess
2. Commitments on foreign exchange
2T Commilments on purchiore of foreign currencler
2.2 Commitmems on sale of foreign curvencies
2.3 Cross cirreRcy Swap comracts
2.4 Cross currency fitures conlfracts
3. Undisputed loan commitment
4. Letters of cradit
5, Oiher puaranbees
6, Other commitments

PREFARED BY

NGUYEN HUL CLOONG

a5
-I-I &

CUANG TRLUMNC

The safas o the corsplidared fnonciol sratemeits form an wegrm part of this repart,

-7 T T i |
!_flln-.,‘.,.'.,. E.'. 10 !"'-’-I'Ili

64.434. 160,341,812

Dee, 31,2017

4081 350,000,000

4081, 350000

21.036.457.455
218.895.113.140

61465 191.184.370
——————

Jan, 01, 2017

1. 396017000004
FI1247.000.000
g, 7T R, (h

102043 367,730
454.761.755.603

e _Ha Noi City, April 18, 2018

\E

qﬁﬂgl.gh_nfﬁé"' E

CHIEF ACCOUNTANT ”V ! ERAL DIRECTOR
Iy = oy e
oz f NGAN HANG ' ) -
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VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED INCOME STATEMENT

Form: BONTCTD-HN

Far the fiscal year ended December 31, 2007 Uini: FND

ITEMS Motes Year 2017 Year 2016
1. Inferest and similar income V118 4.130.321. 144978 3.ML13L640.566
2. Interest ond sinilar expenses V119 1986215304763 2.307.664.980223
I MNet interest income 1.144.105. 780,215 833.466,660,743
3. Income from services 12.150.813.803 14. 783 287121
4, Expenses on services 19, 181.086.473 19.056,191.230
11 Net gaini{loss) from services Y120 (7.000.272.670) (4.272.904.109)
LI, MNet gzin/loss) from trading for CHITENCies YLI1 (41.857.915.290) (68.955.61 1.559)
IV. Net gain/{loss) from trading securities V112 (R2.522.834.271) 119.945.669.959
W, Net galn{loss) from investment sccurities V023 A5 866.441.053 (47.366.739.860)
5, Other operating incorms 2419250775 LB 484357 466
i Other operating expenses 95.674.211.987 20.252.115.658
VI Net gain/{loss) from other activities V124 (73.254,960.211) 151.232.241.808
VIL Imcome from invesiments in other entities VI.1% 14.319.981.560 10,366 653,680
VUL Operating expenses ¥1.16 558.703.451.758 485.257.225.366
1X. Met profit from operating activities before eredit provision
EXpenses 429.952.738.621 469.158,735.296
X, 1 Provision expenses for credit lossas VL.17 308.121.6%2.935 362.676.091.145
X1, Profil before fax [21.893].045.680 106.452.644.151
7. Cusrent corparate icome X cXpense 23.029.273.534 7.052.620.310
8. Deferred corporate income tax expense - -
XIL Total income {ax expense YL15 213.029.273.534 7.052.620.310
XIIL. Profil after tax O8.801.TT2. 152 99.430.023.841
XIV, Minority interests - -
XY, Earnings per share V.17.2 F1 2584

Ha Noé City, April 18, 2018
PREPARED BY CHIEF ACCOUNTANT tﬂaﬂq}‘j;‘ﬁ%ah DIRECTOR —
/ {u Lf:” x VI BT A\/Z
= / ‘h o T <
NGUYEN HUU CUGNG LA QUANG TRUNG == *ﬁﬂwm VAN HAQ

Tire notes bo the consalidmied fnancial simemanrs form an infegral et of tis repai,
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED CASH FLOW STATEMENT
(Under direct method)

Form: B4/ TCTD-HMN

For the fiscal pear ended December 31, 2017 it ¥IND
ITEMS MNotes Year 2017 Yenr 2016
CASH FLOWS FROM OPERATING ACTIVITIES
01. Interest and similar income received 4.044.040,334, 148 3.344 600254154
02. Interest and similar expemnses paid (2.871.294.825.603) (2.165.836.556.083)
03. Met fee and commission (expenses paid)income received (7.000.272.670) (#.272.904.109)
{14, Net (payments for)freceipts from trading activities (foreign (85.514.308.514) (36.376.691.460)
ourrencies, gold and securities)
05, {Other expenses paid) other income received (463.748.962.064) {29.383.936.069)
06. Receipts from debts written - off or pald off by risk fund - .
07. Salaries and operating expenses paid (521.792.194.903) (455203.097.6%93)

(8. Corporate Income tax paid during the year (6.480.163.768)

Caxh flows from operating activities before 54.809.606.626

chanyes in operating assets and liabilitics
Changes In operating assets
09, {Increase)Decrease in deposits with and loans to other credit institutior  (711.933.000.000)
10, {Increase) Decrease in held-for-trading securities 2.664.057.932.366
(1.561.550.000)

(3.809.495.975.499)

1 1. {Increase)/Decrease in derivatives and other financial assets
12, (Increase)Decrease in loans and advances to cosiomers
13. Utilisations of allowance for credit losses -

14, (IncreaseDecrease in other operating assets 286,766.139.474

(33.801.343.794)

619.635.724.946

(3,497,000.000)
(4.025.040.439.344)

(10.111.936.667.516)
(50.672.666.235)
{592,239.843.664)

e motes to the consalidated financial statemenis form an Integral part gf this report.

Page 1)
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BO4TCTD-HN
CONSOLIDATED CASH FLOW STATEMENT
{Under direct method)
For the fiscal year ended Decemnber 31, 2017 Uit VD
ITEMS Motes Year 2017 Yenr 2016
Changes in operating Habilities

15. Increase/{Decrenss ) in borrowings from the State Bank of
Viemam

16, Increase/{Decrease) in deposits and bormowings from
other credit institutions

17. Increase/{Decrease) In deposits from customers (including
State Treasury)

18. Incrensef{Decreasa) in issued valuable papers (excluding
issued valuable papers charged to financlal ectivitics)

19, Increase/{Decrease) in grants, trusted funds and borrowing at
risk of the credit institution

20. Increase/Decrease) in derivatives and other financial
liahilities

21, Inerease/Decrease) in other operating liabilities
22, Cash outflows from reserves of the credit institution

I. Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

01, Payments for purchases of fixed assets

02. Proceeds from disposals of fixed assets

03. Expenses on disposals of fixed assets

04, Payments for purchases of investment properties
5. Proceeds from disposals of investment propertics
0. Expenses on disposals of investment properties
(7. Investments in other entities

08. Proceeds from divestment in other entitics

09, Receipts of dividends and profit distributions
from capital contribution, long-term investment

I1. MNet cash flows from investing activities

The nries 0 the consolidated fnancial slatemants form an iriegeal part of this report.

(1.056.998.316.332)

2212.686.,944 240

1.488.225.254.167

(18.620,182.000)

244,872 685,206

1.382.509.538,248

[0.94].018.043.571

7745916, 128641

BE6.ETIITE.043

17 350.680.0040

61607504, 812
(1.336.284.365)

5. 204 865,747,707

{8.790.693 659}

{65.940,000.000)

14.319.981.560

(60.410.712.099)

{18.120.002.50)
54.763.550.910

68.219.594.400
10,266 653 680

115230096450

Page ||
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED CASH FLOW STATEMENT

(Under direct method)
For the fixcal year ended December 31, 20017

Form: BO4/TCTD-HN

Uitz VND

ITEMS

CASH FLOWS FRROM FINANCING ACTIVITIES

01. Proceeds from share capital isswed

02, Proceeds from long-term valunble papers issued that are
efigible into equity and other long-term loans

03. Expenses on long-term valuable papers pald that are eligible
into equity and other long-term foans

04, Dividends paid

03, Paymenis for purchases of treasury shares
06. Proceeds from purchases of treasury shares

111, Met cash flows from financing activitics
I¥. Net cash flows during the year
V. Cash and cash equivalents at the beginning of the year

V1. Effects of changes in foreign exchange rates

YIL Cash and cash equivalents at the end of the vear

s
PREPARED BY CHIEF Acmmmwiﬁﬁi SENERAL DIRECTOR
& .

A { .",'1
/UM~
= .
NGUYEN HUU CUONG

MNotes

VIL.29

T saaten to fhe consolidoied fTnanclal siatememis farm on infegral part of this repoer,

Year 2017 Year 2016

1.3123093.516.149 5.410.095,844.287

10.546.238.990.150 H136.143.145.8363

[1.8568.637.816299 10.546.238,990.150

Ha Noi City, Apeil 18, 2018

Page 12
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOS/TCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2017 Unit: FND

L. Business highlights of credit institwtion
1. License for establishment nad operation, validity term

The Vietnam - Asia Commercial Joint Stock Bank was established under Business Registration Certificate No.
0302963695 dated 19 June 2003 issued by the Department of Planning and Investment of Ho Chi Minh City and its
updates from the 25th amendment dated 07 November 2017 issued by the Department of Planning and Investment
of Hanoi, The Bank operates under Banking License No. 12/NH-GP dated 9 May 2003 issued by the SBY. The
Banking License of the Bank is valid for 99 years from the issued date.

L. Structure of ownership: Joint =Stock.

3, The Bank's principal activities
- Mobilise short, medium and long-term funds in the form of demand deposits, time deposits, promissory notes,
bonds and valuable papers in accordance with the approval of the SBY;

= Receive entrusted funds;

- Receive funds from local and overseas credit instilutions;

- Lend short, medium and long-term logns to economic entities and individuals;
- Diiscount commercial papers, bonds and other valuable papers;

- Contribute capital and invest in joint-ventures in accordance with the laws;

- Provide settlement services to customers;

- Trade foreign currencies and gold;

- Provide international payment; and

- Other banking services.

i, Head office
Mo.34A-34B, Han Thuyen Street, Pham Dinh Ho Ward, Hai Ba Trung District, Ha Nai City, Vietnam,

Mumber of branches: 21 {bwesnty ofie)

& Sobsidiary
As at 31 December 2017, the Bank had one {01) directly owned company as follows:

Company's mame and Percentage of equity
addresd Operation License Principal aetivities Charrered capital owned and voling rights
Vismam Asia

Commercial Bank

2764 0-NHNM Drebt Management And )
Assel Managenent Sodtani £00.000.000,0K) [ +ra
e Tiisaees Toinatiec] dazed 18/11/2000 Asset Exploiation
Compamy

6. Total employees to 31 Dec, 2017: 1.347 persons (3| Dec. 2016: 1,582 parsons).

[1. Annuzl accounting period, accounting and presentation currency
L. Annual acconnting period: is begun on 01 January and ended 31 December anmsally.

1. Accounting nnd presentation currency: Vietnam Dong (WND).

Thige notes form an integral parl o the conrolidaied finareiol srafemens. Page 13
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiseal pear ended December 31, 2007 Limde: FIVEY

[ Applicable Accounting Standards and Regimes

Disclosure of complisnce with Vietnamese Accounting Standards (VAS) or prevailing regulations:

The accompanying financial statements are prepared under the historical cost and fn compliance: with Vietnamese Accounting
Standards, Vietnamess Accounting System and relevant regulations applicable to Credit Institutions operating i the Socialiat
Republic of Vistnam, Therefore, the aceompanying consolidated financial statements are not intended to present the financial
pisition, results of operations and cash flows of the Bank in sccordance with generally accepted aoeounting principles and
practices in countries or jurisdictions other than Vienam. The accounting principles and practices used in Socialist Republic of
Vietnam may differ from practices in other countries,

Regimes and accounting system applied

‘The Bank applies Viemamese Accounting System applicable to Credit Instituticns wnder Decision Ne. 479/2004/0D-NHNMN

dated 29 April 2004, the Regime on financial statements applicable o credit institutions under Decision Mo, 1620070D-
NHIN dated 18 Apeil 2007, Circular No. 10/2014/TT-NHNN dated 20 March 2014 and Circular No. 492014/TT-NHNN

dated 31 December 2014 were issued by State Bank of Vietnam and relevant accounting standards,

IV. Applicable accounting policies
1. Principles for consolidating the financial statements:
The consolidated financial statements include the financial statements of Vietnam - Asia Commercial Joint Stock Bank and its

subsidiaries - Vietnam Asia Commercial Joint Stock Bank Asset Management One Member Limited Comparry (hereinafier
referred to as “the Group*) for the yenr ended 31 December 2017,

The subsidiary's financial satements are consolidated into the Bank's since the date of acquisition, when the Bank holds control
over the subsidiary and no longer be consolidated since the Bank ceases its control right.

The financial statements of the subsidiary are prepared for the same accounting period as Vietnam - Agia Commercial Joint
Stock Bank sccording to the accounting policies consistent with the accounting policies of the Bank. Adjustment entries have
been made for any accounting policies that differ to ensure consistency between the subsidiary and the Bank.

All intra-group balances and amounts of revenues, income and expenses arising from intra-group transactlons, including
unrealized profits arising from internal transsctions the “Giroup” is included in the value of the property i excluded nltogether.

1. Transkathon currency

All transactions denominated fn currencies other than Yistnam Dong which arise during the period are translated to Viemam
Dong at the sctual exchange rates raling as of the tramssciion dates.

Closing balance of monetary asseis denominated in foreign currencies must be revaluated &t the average inter-bank sxchange
rate stated by the State Bank of Vietnam at the reporting date.

Foeeign exchange differences, which arise from foreign currency transactions during the period, and foreign exchangs
differences due o the revaluation of ending balances of the monetary items in foreign currencies, shall be incladed in the
o slatement.

Exchange rate at 30 December 2017:

VHNIDVUSD : 22,423 VNIVIPY: 192.%6 VD thread: 3,640,000
VNIDVCAD: 17,972 VHDVAULY: 17,609
VHNO/ELR: 25,981 VHIVEGDY 16,891
VNLYGBP: 29,163 YVNDVCHF: 22,250

1, Accounting for interest income, interes! eXpenscs aird termination of interest accrualks

The Group records interest income and interest expenses by accrued method, Interssts on overduz loans are not reconded on
sccrual basis, but actual receipt, When a loan becomes overdue, the accrued inferest will be recorded in the off-balance sheet.

These interests will be recorded i the income stutement once they are collected,

These motes foens an itegral part of the consolidered finareial staftments Page 4
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended Decembir 31, 2007 Lrale: VIND

4, Fees and commissions income

Income from fee and commission including mcome from settlement service, freasury service, fee of guarantes, fee of providing
brokerage service and other services. Income from fee of guarantes and providing brokerage service will be recorded by
accried method. Income from fee and commission from settlement seérvice, treasury service and other service will be recorded
when they are actually received.

B, Acconnting for loans granted to customers, debis purchasing activities
Becogrition aml measurement of loans fo custonmers
Loans granted to customers are stated af the balance of boan (principal) less provision for loss.

Short-term loans are those with a repayment date within one year, medium-term loans are those with a final repayment date
between one and five years and long-term loans are those with a repayment date of more than five years.

Classifying loaws and provision for credis esses

Principles for classifying loans and revaluating provision for credit risks are in complionee with Circalar No. 02/2013/TT-
NHNN dated 21 January 2013 ssued by SBY, providing for classifieation of assets, level, method of making risk provisioning

and use of provision to deal with risks in operation of credit institutions, foreign bank branches and Circular No, 09/2014/TT-
NHMM dated 18 March 2014 issued by SBV amending and supplementing & number of anticles of Circular No. 02.

The Bank implemented the classification of leans in sccordance with the quantitative method as stipulated in Asticle 10 of
Circular 42, Accordingly, loans to customers are classified according to level of risk as follows: Current debts, Special
mentioned debts, Sub-standard debts, Doubtful debes and Bad debts based on overdue status and other qualitative determinands
of the loans.

Where a customer owes more than one debt to the Bank, and has any of its debis transferred to a higher risk group of debts, the
Bank is obliged to classify the remaining debts of such customer into the group of debts with higher risk corresponding with
their level of risk.

Where the Bank participates in 2 syndicated loan not as the kead bank, the Bank reclassifics all debis {including the outstanding
syndicate:d loan) of the customer into 8 higher risk group of debts as determined by the lead bank, participaiing banks and the
Bank.

Provigion for credif losses

Provision for eredit losses inchedes specific provision and general provision.
Specific provision is made for the losses that may be incurred in respect of each specific debt, in proportion to sach of the
following:

Gronp  Debis classification Percentage of specific provision
Groop 1 Current debis (1%
Group 2 Special mentioned debts 5%
Groop3  Sub-standard debts 0%
Groupd4  Doubtful debts 50%
Group 5 Bad debits | (0%

Specific provision is caleulated based on the loan bulancs for each customer classified as credit risk at the end of the quarter (in
fourth quarter, specific provision is calculated based on the loan balance for each customer classified as credit risk af the last
working day of November) minus the value of the collateral that has been discounted at the rates specified in Circular 02,

General provision is made at §,75% of the outstanding balance of debis classifted from group 1 to group 4, except for:

- Deposits {except deposit payment) at demestic credit instimtions, branches of foreign banks in Vietnam in accordance with
taw and deposits at foreign credit instimutions.

- Loans, purchasing term - valuable papers o credit institutions and other branches of forsipn banks in Vietnam.

Thera rotes_farm o irtegral part of the consolidoted fiancial siomels Page L3



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2017 Unit: PND

Handling credit rizk

According to Circular 62, the Bank must catablish Risk Management Council 1o decide on the use of reserves to handle risks in
the following cases:

- Borrowers have been declared bankrupt or dissolved (for borrowers being orgenisations and enterprises) or borrowers are
deceazed or mizsing (for borrowers being individuals).

= Drehis hive been classified to Group 5.

Selting the loans to Viemam Asset Management Company (“FAMC™)

The Bank zells debts to VAMC under Decres Mo, 532013/ND-CP dated 18 May 2013; Decree J201 S'ND-CP of the

Government dated 31 March 2015, amending and supplementing a number of articles of Decree §3; Cireular 192013/TT-
NHNN of the SBY dsted 6 September 2013 providing for the purchase, sale and handling of non-performing loans by VAMC;
and debiz sold o VAMC are discharged from the balance shest in accordance with the guidanca in Official Letter Mo,

B499NHNN-TCKT issued by the SBY dated 14 Movember 2013 providing guidance for accounting trading bad debts of
VAMC and credit institutions, and Official Letter Mo, 925 / WHNN-TCET issusd by the 5B dated 19 Febroary 2014,

Special bonds issued by VAMC correspond to the bad debe that the Bank sells are recognized as held-to-maturity debt securitics.

After completing the procedures of selling, the Bank uses specific provisions that have not been used to nccount for the
reduction of the bad debt value and written-off off-balance sheet accounts that macking unrealized gain of that bad debt.

6. Accounting trading and investment secarities
6.1. Held-for-trading securities

Held-for-trading securities are securities acquired principally for the purpose of selling in the short-term or for the purpose of
short-term profit-taking.

Principle for recording trading securlties: Trading securities are initially recognized at cost of sequisition (original cost),
including buying price (+) buying cast (if any), Subsequently, these sccurities are recognized at original cost less provision for
impalrment.

Gains or losses from trading securities are recognized in the Inceme statement on net value,

Provision for impairments of hebd-for-trading securities shall be made when the net value realizable (market price] is lower than
the hook walue,

For listed held-for-trading equity securities, the market price is the closing price of securities obtainesd from the Ho Chi Minh
City Stock Exchange or from the Hanoi Stock Exchange af the reporting date.

For unfisted held-for-trading equity securities that have been registered on the unlisted public company markst {“ihe LIPCom
market™), the market price is the average prices obmained from the UPCom market at the reporting date.

For unlisted held-for-treding equity securfties and have not been registered on the UPCom markel but have been actively traded
an the market, the markst price k¢ the average of the transaction prices quoted by three securities companies s the reporting date.

For lisied rading debt securities, market prices are determined based on the rates of return listed on the Hanai Stock Exchonge
(HNX) at the end of the fiscal year,

For securities not allowed actively traded on the market or where the market prive of those securities cannot be determined
reliably, no allowance is made end such securities are stabed at cost.

Income eamed while holding held-for-rading securities is recognized in the income statement based on cash basis.

There motes farm an imtegral part of the corralidated financiol stalamsnrs Page 16



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For ihe fiscal year ended December 31, 2007 Unit; FND

2. Investment securitles

Investment securities include available-for-sale securities and hebd-to-maturity sscurities,

Held-fo-matnrily Securiifes
Held-to-maturity securitizs are debt securities with fixed or determinable payments and fived maturities where the Bank has the
positive intention and ability to hold wntil meturity

The unlissed corporate bonds hold to meturity are recorded at original cost bess provision for credit bosses, The classification of
debt and provision for eredit losses of unlisted corporats bonds are carrled out in accordance with the pelicy applicable to loans
to custorvers as explained in item 5,

Other held-to-matarity securities are recorded af original cost less provision for impalrment. Provision for impairment 15 made
when the market price is lower than book velue or signs of decline in valie a5 assessed by the Board of General Directars.

The additional value and the discounted value arising from the purchase of held-to-maturity secorities are allocated to income
statement of the Bank in seeordance with the straight line method from buying date fo maturity date.

Interest income on the purchase of beld-to-matarity securities is recognized in income statement based on accruals basis.

Specinl bonds sswed by VAMC

Special bonds issued by VAMC are valuable papers issued by VAMC to purchase the Bank's bad debts and recognized as held-
to-maturity debd securities.

Special bonds are recorded at par value at the transaction date and subsequently measured at par value less the specific
provision in the holding period.

Par value of the special bond is equal to the camrying value of bad debt sold net off specific allowance which was made but not
vt utilised.

Periodically, the Bank shall determine and make provision for impairment of those special bonds in secordance with the
regulations stipulated in Decree No. 33/2013/ND-CP dated 12 May 2013 of the Government and Cireular No., 19/2013/TT-
NHNM dated & September 2013 of SBV. Accordingly, from year 2015 backwards, the Bank has made provison for special
honds into operating expenses, mintmum equivalent to 20% of par value of each special bond. According to Official Letier Mo,
§95/NHMM, TTGSNH.m dated 10 September 2015 and Official Letter No.1045/NHNN-TTGSNH.m dated 29 December ZDIE,
the SBY allowed the Bank to make provision for losses for special bonds for a period of 10 years, and does not opply
refroactively.

Banks do not have to make general provision for special boads.

Upon recelving back the debt sold 1o VAMC, the bank uses specific provisions that have been deducted annually for special
bonds to handle bad debt. The difference between the provision that has besn appropristed and the uncollected principal will be
reversed and recorded in income statément,

Available-for-sale secnrities

Available-for-zale securities are debt spcurities or equity securities held for an indefinite period of time that can be sold at any
time,

- Equity Securinles
Eiquity securities are recorded at historical cost less provision for impairment of securities.

Provision for diminutien in value of investment securities is made when net realizable value (market valne} is lower than the
bouk value, Provision for available-for-sale equity securities is similar to trading securities as disclosed in Note 5.1

Gaing or logses from available-for-sale securities are recognized in the income statement on net value. Interest income afler the
purchase of held-to-maturity securities is recorded in the statement of income on an accruals basis, Interest earned befors ihe
Bank's holding is deducted from the original cost at the time of acquisition

These neves [Orm an irtegred paet of the consolidated frgncial statemerls. Page 17
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the fiscal year ended December 31, 2007 Limin: FIVD

= Dby Sociwrities

The unlisted availabel-for-sale corporate bonds are recorded at original cost less provision for credit losses, The classification of
dabt and provision for credit losses of unlisted corpornte bonds are carried ouf in sccondance with the policy applicable to leans
L cuustomers as explained in item 5,

For listed debt securities, market prices are determined based on the rates of return listed on the Hanod Stock Exchange (HNX)
at the end of the fiscal vear.

The overhead value and the discount value arising from the acquisition of available-for-sale securities are amortized to the
income staterment on & straight-line basis from the date of acquisition to the maturity date of that stock. [T the securities are sold
befors the mabarity date, the unamoriized discount valoe and the overhead value ara fully recorded in the statement of Incorme at
selling date,

Ciain from available-for-sale securities Is recorded in the income statement on acereal basis.

7. Capltal contribution, long-term investments

T.l. Accounting investments in subsidiaries

Investments in subsidiaries are recorded when the Bank holds more than 50% of voting rights and has the power to govern the
fiancial and operating policies so as to obtain beaefits from the Company, When the Bank no longer holds contrel of o
subsidiary, the investment in the subsidiary is written-off. Investments in subgidiaries are reflected in the financial statements
using the historical cost methad.

Investiments In subsidiarfes are initinlly recorded ot historical cost method, subsequently not adjusted for changes in the
shareholdings of the investors in the net assets of the investes, Cast inchades the buying price and any directly attributable costs
af investing in it. Where investments by non-monetary assets are made, the cost of the lnvestment is recognized at the fair value
af the non-monetary assets &t the time of acquisition.

7.2, Accounting other long-term investments

iher long-term investments are investments at a rate lower than or equal to 11% of the equity of the econotmlc organizations in
which the Benk is a founding shareholder, or the strategic partner or the most determine dominant the process of establishing
and deciding the financial and operating palicies of the business through agreements on the assignment of members of the Board
of Management. Long-term investments are initially recorded at historical cost method.

7.3, Provision for decline in the value of long-term investments

Provision for loss of long-term financial invesimenss is made when the Bank recognizes that economis institutions it invests in
suffer from loss (except for the loss as planned in the business plan). As stipulated in Circular Mo, 2282009 TT-BTC issued by
the Ministry of Finance on 7 December 2009 and Circolar No. 892013/ TT-BTC issued by the Ministry of Finance dated 18
June 2013 amending and supplementing Circular 2282009/ TT-BTC, the providing level for loss of Jong-term financial
investments i the difference between the actunl contributed capital of the parties in the economic instintion and the real
owner's equity multiplied by (x) at ratio of the invested capital of the Bank and the actual confributed capital in the econemic
nstitution.

&. Accounting for tangible fixed assels

Tangible fixed assets are siated at cost less accumulated depreciation. The initial cost of a tangible fixed asset comprises all
expendiures of bringing the nsset to its working cendition and location for its intended use. The expenditires ineirred bevond
their originally assessed siandard of perfermance are capitalissd as an additonal cost of tangible fixed asses when they have
vesubted in an increase in the future economic benefits expected to be obtained from the use of those tangfble fixed assets, The
expenditures which do not meet the above conditions are charged 1o the expenses in the year.

When the assets are sold or disposed, thelr original costs and the accumulated depreciation which have been writien off and any
pain or loss from disposal of assets are recorded in the income statement in period.
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2007 Lnit: VIVD

Determination of original costs of tangible fixed assets:
Targifble fived assets prrchased

The original cost of purchased tangible fixed assets shall consist of the actual purchase price less (<) trade discounts or reduction
plus {+) taxes {excluding taxes to be refunded) and relevant expenses calculated to the ime when sech fixed assets are put into
operation such as fees for installation and trial operstion of fixed assets; specialists and other direct coats,

The original cost of & tangfble fixed asset formed from capital construction under the mode of tendering shall be the finalisation
price of the construction project, other relevant fees plus (+) registration fee (if any).

Fixed assets which are buildings, structures attached to land use right, the value of land use rght is computed separately and
recorded as intangible fixed assets.

Tangible fived assers comstructed or produced by the Group itvelf

The original cost of a tangible fixed asset which is constructed or produced by the Company itself shall include the acteal
production cost of the fived asset plus (+) expenses for installation and trial operation. In casa whera the Company transfers its
selfproduced products to fixed assets, the original costs will be the production costs plus (+) other relevant expenses calculated
to the time when such fixed asset is put into operation. In such case, all internal gains will not be recorded in the original costs
of those fixed assers,

Tangible fived azrels prrchated ln the form of an exchange!

The onginal cost of a tangible fixed asset purchased in the form of exchange for a dissimilar tangible fixed asset or other assets
shall be determined according to the reasonable value of the received tangible fixed assets, or that of the exchanged ones, afer
adjusting the cash smounts or cash equivalents which are additionally paid or received.

The original cost of & tangible fixed asset purchased in the form of exchange for similar one, or possibly formed through ts sale
in exchange for the right to own similar ones, In both ¢ases no profit or loss is recognized in the exchange process.

Teegible flvad arsety siegmented from other sources!

The original cost of o tangible fixed asset which i donated or presented shall be initially recognized aecording to the initial
reasonable valoe, Where it Is not recognized according to the initlal reasonable value, the enterprises may recognize it sccording
to the nominal value plus (+) the expenditures directly related to the putting of the assets into the ready-for-use state.

9. Principles for recording Intangible fixed assebs

Intangible fixed assels are stated at cost less accumulated amorifzstion. The orlginal cost of n intangible fixed assel comprises
all costs of owning the asset to the dete it 15 put inlo operation as expected.

Determination of original costs of intmngibte fixed assets:
Pirrchase of separare imangible fived arsetx

The original cost of parchased intangible fixed asseis shall consist of the actual purchase price payable less (-) trade discounts
or reduction plus (+) taxes (excluding taxes to be refunded) and relevant expenses calculated to the time when such fixed asseis
are pat into operation. The land wee rights which ara purchased together with bufldings, structures will be determined separntely
and recorded ax intangible fixed assets.

Lieid sese Fight

The original cost of an intangille fixed asset which is the land use right shall ke the payment made to obtin the lawful land use
right plus {+) compensatory payments for clearance of site, expenses for leveling the groand, registration fes....

Costipaider soffware

The original cost of a in tengible fixed asset which is the computer software shall be the total of acmal expeases incurred by the
Bank to obiain the computer software.

These nares frm aa (ategral pavr of the consolidabed Snaacial staiemens, Paga 19

i

e o Ty 0F



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOS/TCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 20017 Unit: FND

10, Method of depreciating and amortizing fixed assets

Depreciation Iz charged to write off the cost of fixed asssts oa a strmipht line basis over their estimated usefu] lives, Useful life
means the duration in which the tangible fixed assets produce their effect on production and business.

The extimated uszfil Life for assets iv ax follows:

Bulldings and sfructires 25 = 30 yeewrs
Machinery and equipment 3 =8 years
Transporiatien and factiitien 4 - 7 pears
Accounting software 3 -5 pears

Lemd wse wights which are gronted for a definite term are amortized in conformity with the ferm stated in the certifieate of Tamd w
Larid wxe rights which are granted for ar indefinite rerpr are carried of eodl and Rol amoriized,

11. Accounting for keasing asset iransaciions

Operating leases: Lepses where a significant portion of the risks and rewards of cwnership are retained by the leszor are
clagsified 25 operating lpases. Payments made under operating leases are charged to the income stalement on a straight-line
basis over the period of the loass,

12, Cash and cash equivalents

In the statement of cash flows: cash and cash equivalents includes cash, payment deposits at the State Bank of Vietnam, demand
deposits and deposits with the term of less than 90 days since deposit date at other credit institutions, government bond and
other short-term valuahle paper qualified to be discounted, securities with recoverable or maturity term of less than 3 months
since purchose date.

13. Provisions

Provisions are recorded when: the Bank has prosent obligations as a mesult of past events; It Is probable that an cutflow of
resgurces will be reguired to settle the obligation; The obligation is estimated reliably; Provision is not recorded for the
operating loss in the future,

When there are similar obligations, the possibility of outflow of resources dus to the ssttlement of obligations is determined by
considering the whole group in geneml. Provision will be made through the outflow dus to ohligation ssttlement is very small.

Provision is caleulated at present value of estimated expenses for settling debts at the discount interest rate before tax and

reflects the assessment based on present market of the market price of currency end specific risk of those debts. The mcrease of
pravision throughout time will be recorded as-interest expanse,

Provwision for severance allowances: Under the Vietnamese Labor Law, employecs of the Bank are entitled to a severance
allowance besed on their vears of service, calculated from the date started working to 31 December 2008, This support is paid
once when the employes leaves the Bank. The Bark is made provision for severance allowance based on Circular
No 202 TT-BT0 dated 24 October 2012 of the Ministry of Finance.

14, Principles and methods of recording corporate Income tax expense - current, corporate income tax expense -
deferred:

Corporate income tix includes current corporate income tax and deferred corporate income tax incurred in the year and set basis
for determining operaling result after tax in current fiscal year.

Current tax: is the tax pavable (or recoverable) en the taxable income and tax rute enacted in current year i accordance with the
lzw on corporate income tx.

Deferred my; |s provided for iemporary differences between the carrying amounts of asscts and liobilities for finencial reporting
purposes and the amounts used for taxation purposes, Deferred income tax linbility is provided for all temporary differences,
deferred income tax msset is only provided when there iz enough taxable profit in the furure for deducting the temporary
differences.
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2017 Enie: VIVD

The carrying amount of deferred tax assets must be reassessed at each balance sleet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be availabie to allow the benefit of part or all of that deferred tex asssts (o be
uiilized, The unrecopnized deferred fax assers will be reassessed ot each balance sheer date and recognized to the extent that it
has become probable future taxable profit will alkow the deferned tax asset to be utilized.

Deferred tax is charged or credited to profit of loss, except when it relates (o items charged or credited directly to equity, in
which case the deferred fax & also dealt with in equity,

Deferred income tax assets and deferred income tax liabilities are offset when the Bank has the legal right to offset current
income tax adscts againgt current income tax labilities and the deferred income tax assets and deferred Income tas linbilities are
relevant to corporate income tax which is under the managament of one tax suthority of the same subject 1o carporate income
tax and the Bank has intention to pay current income tax linbilities and current income (2% assets on a not basis.

The tax amounts payable to the State budget will be finalized with the tax office. Differences between the tax amounts payable
specified in the book and the tax amounts under Bnalization will be adjusted when the tax finalization has been issued by the tax
office.

15, Accounting for borrowing, lssuance of debt securities, equity insiruments

Borrowing costs are loan interest and other costs incurred in direct refation to borrewings of an enterprise; Borrowing costs are
recognised as an interest expense in the year in which they are Incurred. In case where the borrowing costs relate 10 borrowings
in respect of the construetion or production of uncompleted aszets, they are capitalised s part of the cost of the assets concernes]
when they satisfy conditions stipulated in the Vietmamess Accounting Standards.

16, Owners' equily

The owners’ equity iz the amount that is mitially contributed or supplemented by shareholders, supplemented from profit atter
iy in accordance with the resolution of the General Meeting of Shareholders or in accordance with the Charter of the Bank's
operation. The owners' equity will be recorded at the actual contribated capital by cash or aswels calcolated accarding to the par
vahuse of issued shares in the early establishment period or additional mobilization to expand Bank's operation.

Share premium is the difference between the cost over and sbove the nominal value of the first issued, additionally issued
share or reissued treasury share, o case where shares are bought to cancel immediately ot the purchase date, shares’ value for
writing the capital written down at purchase date is the actual repurchase price and the capital should be written down in detalls
according to the par valoe and share premium of the repurchased shares.

Other owners' capitnl: Business resource which is added from the operating result, nssets revaluation and residual value of the
fiair vahue of the offered, sponsored pssets after deducting taxes payable (if any) related to these assets.

Principles for recognising undistributed profit:

Principle for recognising undistributed peofit: the undistributed profit & recorded as the profit (loss) from the Bank's result of
operation after deducting the current year corporats income tax and the adjusted iems due to the retroactive application of
changes in accounting policy and adjustments for material misstatemeant of the previous year.,

The distribution of profit and allocation of funds is based on the charter of the Bank and report to the Board of Management that
adopeed by General Meeting of Shareholders annoally.

17. Entrusted operations at the risk of credit institutions

The Bank carrics out entrusting activities for investment, lending,... on behalf of individuals, sconomic organizations of oter
credit institutions:

The value of investment capital by entrusted and trust funds is recognized when the trust contract has been eatered into and the
crust fund has been executed. The rights and obligations of the entrustee and the entrustor with respect to profit, distribution of
profits, entrustrent fees and other rights and obligations stipulated m the entrustmens contract,

Thess sicied form i indegrad paef off the consolidared Taonital smemante Page 21
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Fur the fiscal vear ended Decermber 37, 2007 Lty FIND

Entnested operations of the Bank are including:
Entrusted operations of the Bank {5 ot ar risk

Assets held for the purpose of entrusted trust management, trustesship and dending are not considered assets of the Bank and
therefore not included in the Bank's financial statements,
Entrusied aperadons of the Bank Is ar risk

The bank performs entrusted lending activities to re-bend o customers. The Bank recopnizes outstanding losns from ntrusted
funds to loans b customers. The accounting pobicy for re-lending to customers i3 in accordance with the regulations of the SBY,
as mentioned in explanatory nofe Mo, 5.

18, Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are controlled by, or are
umder comman control with the Bank. Associates and individusals owning, directly or indirectly, an interest in the voting power

of the Bank that gives them significant influeace over the enterprise, key management personnel, including directors and
officers of the Bank and close members of the family of these individunls and companies associated with these individuals alse
constitute related parties. In considering each possible related party relationship, attention is directed o the substance of the
relationship, and not merely the legal form.

19, Principles for recording earnings per share

Basic earnings per share is calculated by dividing net income available to common shareholders after appropriating 10 Bonus
and Welfare Fund to the weighted-average number of common shares outstanding during the period.

. Additlossl Information for items presented in the Consolidated Balance Sheet

1. Cash, gold, silver, gemstones Dec. 31, 2007 Jan, 01, 2017
Cash wm VND 20, 292366800 250.063.591 200
Cash in foreign currencies 38,293 469,145 45604, 158 540
Monetary gold 32.980.511.200 95.379.055.800
Tutal ITL566.347.145 304046806, 14%

2. Balances with the State Bank of Vietnam

Dec. 31, 2017 Jan. 01, 2017
Payment deposits at the SBY 243.616.552.330 250.032, 797811
FND H2622. 315111 T74. 408 405604
Gold and Foreign currencies 30.994. 237218 Fiadd 392307

Total

243616582330

250032107911

3. Cash at other credit institulions and loans granted fo other credit institutions

3.1. Deposits at other institutions Dee. 31,2017 Jan. 01, 2007
Demand deposits T80, 229,016,824 4.402.15% 356, 0WH)
FND 7.730.027 960 669 4. 204 430 782.681
Foreign currancies 70300 047155 7728 623,409
Term deposits 3.544.125.000.000 % 500.000.000.000
FND ) o848, S0 i 500,000, 000000
Fareign currensies™*) a5, 175 0,

Total 11.353.454.9146.824 9002, 150.386.090

Thaesn potes form an integrad paer af the conpolidaled Sranciol siafemens. FPage 22
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Form: BOSITCTD=-HN

For the fiscal yoar ended December 31, 2017 Unit; VND
{*) Detzils of VND lerm deposia at credit mstinstions are as follows:
Amoant Maturity dote
Boutheast Asia Commercial Jomt Stock Bank 224.430.000.000 @602, MI1E
Mational Citizen Commercial Joint Stock Bank 300.000.000.000 1200, 2018
Wational Citizen Commercial Joint Stock Bank 300.000.000.000 1501, 2018
Mretional Citizen Commercial Joini Stock Bank 400,000 440,000 1701, 2018
Vietnom Public Joint Stock Commercial Bank 400.000.000.000 300, 2018
Vietnam Publie Joint Siock Commercial Bank A0, 000 (kD000 o4 0, 2018
Viet Capital Commercial Joint Stock Bank 200.000.000.000 1600, 2018
Wiet Capifal Commercial Joint Stock Bank 100,000 400,000 25001,2018
Morth Asia Commercial Joint Stock Bank Z0e, 000,000,000 02 01, 2018
Lien Viet Fost Joint Stock Commercial Bank 224.520.000,000 0% 02, 2018
Toial I.Hﬂ.ﬂﬂll.ﬂllﬂ
(**) Details of USD term deposits ab credit nstintions are & follows:
Amount (LTSI Converted to YND Maturity date
Southemst Asia Commercizl Joint Stock Bank 10.000.000 224,250.000.000 022018
Military Commercial Joint Stock Bank - HO LD 00, K 134.550.000.000 B3012018
Military Commercial Joint Stock Bank - HO 5000, 046 112125000000 5012018
Licn Viet Post Joint Stock Commerclal Bank 10,000 000 224.250.000.000 06022018
Total &95, 175041000
3.2, Loans granted to other eredit institutions Dec. 3, 2017 Jan, 01, 2017
YHD 1M, 000.000,000
Foreign currencies - PEE.067T.000.000
Total 10000 ()R 0 G 285067 000.000
Total of deposits with and loans to other credit institutions 12.353.454.916.5824 10, 190226, 386.090
Annlysis quality loan portfolio, deposits with other eredit institutions Dec. 31, 2017 Jan. 01, 2017

- Current debts
Total
4, Held-for-trading secuaritics
4.1 Debi Securities
- Government Securities, local government securities
Taotal
4.2 Equity Securltles
- Equity securities issued by domestic economic organizations

Total

These sotes fovi ana breprad peart of the carzolidared fnancia) stolemeniy.

¢, 544 125 0000

5, 788.067.000.000

&, 544, 12505000 5 TREO67T. 0000
Dec. 31,2017 Jam, 01, 2017

- 1.331.434.500.000

- 1.331.43:4.500.000
Dee. 31,2007 Jap. 01, 2017
s 39.450.061.726

3945001 T26

Page 23
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Current dels
Special mentionad debs

Sub-standard dabits
Doabtful debis
Bad debis

Total
= Annlysis by loan term

Short-term
bdedinm
Lonag-term

Tatal

- Analysis by type of customer and form of business
State-owmed company
Limited liability company
Jamnt-stock company
Individuals and others

Total

These aptes form an fafegral part of the conrolidared fTraneiel statemens,

331655870 838 461
144.932.035,158
[7.919.573,008
22724257 6549
§75.079.866,035

VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the flical year ended December 31, 2007 Uit WND
43 Oiher trading secarities Dec. 31, 2017 Jan, 01,2017
4.4 Provisions for losses of held-for-irading secarities - {2.162.363,338)
In which: - Provision for impairment - (2.162.363.538)
4.5 Motes on the listed status of trading sccuritics Dec. 31,2017 Jan, 01, 2017
Deht Securities: - [.X30.434,500.000
+ Lisrad = F.331.434.500.000
+ Unlisted - -
Equity Securitles: - 39.450.061.726
+ Listed - I8 606176
+ Lledlistied - S04, 000.800
5. Loans granted to customers
£.1 Loans granted to castomers
Dee. 31, 2007 Jan. 01, 2007
Laoans granted to local economic mstitutions, individuals 34,161,823 288,136 303ITEATEE24.053
Commercial paper discount and valuable docurments 5%, 142282 225 31070374 804
Capital financed, entrusted for investment $.270.000.000 6.142.396 000
Tota 3226235570361 __ 0415680.594862
= Analysis by loan quality
Dwec. 31, 2017 Jan. 01, 2007

29.72%. 194 311968
15462481610
300.791.704 057
7.253.711.854
333.930.384.333

34.226.235.570.361

Dec. 31, 2017
B285.141.796.884
6.193.]1 16,432,533

30,415,689, 504,861
—eee—— —————

Jan, 01, 2017
5427108778015
6.860.408.575.643

6.081.213.163.213
I3.440.934.541,124
4.698.087.466.024

19.747.977.340,943 18.068,172.241.204
34.226.235.570.361 30.415.689.594.861

——
Dec. 31,2017 Jam. 01, 2017

4. 720, 1(kE05. 103
22.478.952.980 088
3 216.435.800.67T1

34216 238.570.361

30.415.689.594.562

Page 34



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2007 Ll PO
= Apalysis by industry
Bec. 31, 2017 Jan. 01, 2017
Construction 5.357 BE6455475 5.883.570.973.12%
Trade, production end processing 4.704.%64, 120,322 3.637.933204.756
Warehousing, transportation and communications 426.339.111.992 41461179918
Agriculiire and forestry 339 1B0.E37.579 B31. 243650106

Individoals and others 23,087 865.044.994 19.101.480.586.955
Tatal 34.226.135.5T0.361 30.415.689.5%94.862
5.2 Movements (increase / decrease) In provision for loan losses
Cuarrent vear General provision Specific provision
Dpening balance 210.920.250.777 199,150.471.362
Provisions made (reversed) 24.628.343.557 16330445778
Use of provision for credit loss in the vear - (143.339.141.252)
Closing balance 235.548.643.334 92.14%9.778. K58
Erior vear tFeneral provision Specific provision
Opening balance 140.710.665.286 BT.3D0.152.585
Provisions made {reversed) T0,209.594.491 162.522.985.012
Use of provision for credit loss in the year - (50.672.656.235)
Closing balance 211].?11].25!1.1';'."- 199, 150.471.362
Details of provisions Deec, 31, 2017 Jan. Of, 2017
Provisions for credit losses of loans and advances 10 customers 327.098.422.222 410.070.731.139
+ Gengral provision 235548643334 210920, 250777
+ Specific provizion QI 140 778 885 199 150,471 362
Total 327.698.422.222 410,070, 731,139
6. Debts purchasing aetivities Dee, 31,2017 Jan, 01,2017
« Purchased debts in YWD 1.900.946.360 2.950.945,560
Total 19009246, 5640 2080946560
Value of principal and interests of purchased debis as fullows: Drec. 31, 2017 Jam, 01, 2017
- Principal of purchased debts 1.900.946.560 2.550.944,560
Taotal 159000, 946,560 2.950.9446. 560
Theze notes form an infegred paet of the consolidated fnarelal statements. Page 33



VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK

NOTE TQO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fIscal year ended December 31, 2017

Form: BOSTCTD-HN

Ll VIND

7. Investment securitien

7.1 Available-for-sale securities
A Debt securities

- Government Secwrities, loval government securitles

- Debr securities issued by domestic economic organizarions
b; Equity securities

= Equity securivies issued by dowmestic economic orgomizarions
c Allowance for available-for-sale securities

T whick: - Provision for impeairmend

Total

7.2, Held-to-maturity securities (excluding special
bonds issued by YAMC)

= Dby gecuvities xsued by domestic acommmic entities ™)
Total

(*} Investments in bond companies as following:

Issmers Meaturity date furfresh: e
11.5% in the
first 12 manths;
- - ﬂDEI 1y
Dien Bien Song Hong Energy 108 manths mabilizing
Joint Stock Comgpany fiiberest rate +
4%% for the rest
of the tme
Total

7.3. Special bonds issued by VAMC
= Bpecial bonds' par value
- Provision for special bonds
Total

8. Capital contribotion, long=terim Investments

- Analvze the value of investment by type
Irrvestment m subsidiaries
Oither long-term investnments

Tatil

These aples form an ixtegrad part of e cansolidafed financial surfemgnrs

Dee. 31, 2007
DA13.427. 782,845

2. 330588, 144,147
762561638698

Jam, 01, 2017
11.250,993 857754
L 825 IF9. 700,108
QAIT BN ITT 558

74.074.5961.726 86.824.900.000

TP D61 720 S5 824 900000
(15.740,223.534) (5% 235.832.000)
{15 740223338 (30 25583 2.000)

9.971.762.511.033

11.281.562.925,754

Dec. 31, 2017 Jan, O, 2007
00 D0, 00, N SO0 00, . 000
A0, O (R MR, D00 A O, DD, DN MR
Namber aof bonds Value of investoenl
400 400.000.000.000
400,004, 000_HH)
e 31,2017 Jan, 01,2007
2.668.93 70404, 700 2.504.722.289.224
(519.017336.921) (169267201 238)
2. 14%.919.757.779 2.135.455.087.236
Dec. 31, 2017 Jan, 01,2017
313.373.620.000 247433 630,000
313373630000 247433 430,000
Page 34
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" VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD-HN

~ NOTE TO THE CONSOLIDATED FINANCTAL STATEMENTS

For tha fiscal pear ended Deemmber 31, 2007 Unit: FND
1k Intangilie Mxed assels
= Increaseidecrease of intangible fixed assets in this year:
Ttems whlrisrﬁt:::u Chmpuinr Others Tatal
e software

Orlginal eost
Dpening balance 112.001.521.341 94.525.193.214 5.691.235.385  112.118.049.940
- Mew purchases LR R 40 (b 00 499,000,000
Closing balance 112.0801.521.341 04,584.293.214 6131235385  212.717.049.940
Accumulated depreciation
Opening balanes - 80525070246 5316.235391 A5.541.307417
- Charge for the yenr - 6.210.275.750 249,099 406 6602757440
Closing balance = Ho. TISIT.TTE 5.566.235.387 12.301.583.163
MNet ook value
As ai beginniog of the year 112.001.521.341 14.000.221.158 374999994 126376, 7425135
As at the end of the year 112.001.521.341 7.848.945.438 564,909,998  120.415.466.777

These noter form o iterral pard of e corsoliaaed fameiol statemets,

Page 20



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BASTCTD-HN
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
Fuor the fiscal year ended December 31, 3017 Linit; ¥NDY
11, Other assets
Diec. 31, 2017 Jan. 01,2017
L. Capital construction in progress 4,005 375500 4, 361399646
2. Recervables 1,330,720, 384,575 [ 908 31Te 575 B14
3, Accrued inberest and fiees recalvable 2,890, 780,674. 104 2.802.403.747 8567
4, Other assets 4%3.451.505 065 232.657.151279
3, Allowaace for other nssels (97404, 725 .741) g
Total 4011571120503 4. 044,790, 2 74606
11.1 Capital eonstruction in progress Dec, 31, 2007 Jam. 01, 2017
+ Malara Credit Sofwiare 3028144000 3,025, 144.000
# Intermnl credit rating system 9477.134.500 134,500
+ Construction of Chay Mhon Branch - 356.121. 146
Total I.‘ﬂﬂEJ‘?i._ﬁlL 4361399, 644
11.2 Receivables [ee. 31, 2017 Jan. 01, 2017
« Internal recedvables - =
- External receivables 1.330.729.384 575 1 .905.376.975.814
+ Recetvabler from irading of valuable papers, securifics
with Mational Securities Joinr Srock Compary (NS ddf 28l 098 230 Q00 TIE AIR050
+ Receivable from the sale of shares 204600000, 000
# ddvance jor business cooperafion cowtrack 450 000 ) 4 50000, 0. 000
+ Advances for cowrs fees s L Sk b
+ Advrnces o siaffl 13,663 842714 8017 785 476
+ Deposit for the headguwanters rental - T0.641. 416660
+ Depoglt af EXTMEANK L3 967 500.000 FNE 2500
+ Dedectible vafiee added tis 93 590,956 4035290 045
+ Recetvahle from supporiing nteress POLE26.244
+ Torer and other recefvables from the State Budget 1.302. 705459 -
+ Receivable from OTRAN Energy Joint Stock Company - EE RS L
+ Reeeivable from Huy Hoang Mimeral Joint Stock Corparny 2200 D0 000 I 200000000
+ Deposit for real extate purchasing confract 48 530,930,793 152.882.930.793

+ Deposit for receivables purcharing contract from Vietinbank, BIDV, FO8
+ Cihary

Totnl

11,3 Accrued interest and fees receivakhle
- Interest receivabls from loans and advances (o customers
= Imterest receivable from investment securithes
- Interest receivable from deposits
- Interest receivobie from sdvance capital for business cooperation contract
- |sterast receivable from derivative fiancial instruments

Tuwial

These mores fare ad (efegeal paes of the conrolideled firmaneiol siriementy,

Fogo.oao aop
25817 FSLITT

23576800 958

1.330.729.384.575
R

Dhec. 31, 20T
1978497, 260,268
437 442,044 485
JG09ET ER0.OLT
$2.750.000.000
2111604335

LAS3T6.0T5.814
e —

Jam, 01, 2007
1683723 004, 700
§15.938.233.744
529,242,509 414
T2.500.01.000

2R THI.ETE. 1040

1.802.403.747.867
T

Page 30
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiseal year ended December 31, 2017 Lile: MNEY
11.4 (hther assets Dee. 31, 2007 Jam. 01, 2017
= Pending foreclosed nssets 177432743 454 17.679.043 454
« Foreclozed azsels of Vietnam Natoral General
Expori = fmpori Joint Stock Company Kol A2, (0 CANT, DN F
- Fareclozed assets of Lan Anh Co., Lid F4T T55 OO .
- Foveclozed assers of Lz Van Tang 6695 590.004 6.898 390.014
= Foreeloted azsets of Le Hal Tung 730000000 7500000, 0060
- Forvclosed assets af Hai Toan Construction
Services Troding Ca,, Lid 3280053440 1280033440
= Foreclosed aapeatd 252.281.034.411 164.382.700.425
- Received from Lan Anh O, Lid - HT.TS5 100,000
- Recelved from Phu An Thank Co., Lid 20 AT4 274589 -
- Received from Dong Phuong Horg J5C 25.141.258.357 -
- Reveived from individua! cusiomers 16 665 301 465 16633680423
- Expanaes awaiting allocation 34.859.131.071 30.809.034.905
= Recejvables related to fistures trading comtract 14280000000 I4, 280,000,000
= hiaserialks, poals . 04605568
- Dieposit book, white bill, check 3179617584 3368022345
- Diiher receivables 1.416.978.545 1.306.164.782
Total 4B3.451.505.065 = 232.657.151279
12. Deposits and borrowings from other credit institutions
11.1. Depasits from other credit institions Dec. 31,2017 Jan, 01, 2017
& Demand deposits 7740680042, 721 4.314.004.257.543
- D T P40 680042721 4.374.005.237. 342
b. Term deposiis 5914 308348035 B, 3050000000040
= D 5465508, 348,035 8305000, (00, 000
- Forelgn currencies 448 500.000.000 s
Tatal 13.654.988.390.756 12.609.005.257.541
2.2, Borrowings from ether credit institutions Dec. 31, 2017 Jam. 01, 2017
= WHD 9115157 865,264 T0LETS050.515.463

= Foreign currencies
Tutal
Total of deposits and borrowings from other credit institutions

13, Deposits from customers
- Analysis by type
Demand deposits, pold
- FND)
- (Foid anid foreign cirrenchad
Term depogits, geld
« FND
- Gold aud foreign currencies
Deposits for speclal purposes

These noées form o (nlegral pars o the consolidaied fingncinl stanemg s,

134364545 112343357892

9, 115.202. 233800 11.208.273.683.355

T3 TTOULRD.624.565 13 BIT.ITEOH0.897
- — — =

Dhec. 31, 2017 Jam, 01, 2017
BO7.05%. 450,380 [,725.1 72,042,000
TERG3E 342822 LA7E 85T 402 044

17420007 558 46 120 639056
13.233.393 643,125 30.171.847 396,400
Ir IR SRS ITaE M1 I03.858. 521
A3 BN d64. 158 PIA 547 13050
§535.713 5468481
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= VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fieeal yeer ended Decenprber 31, 2017 Unit: F¥D
= 13, Deposits from custamens (cont.)
De. 31, 2017 Jam. 01, 2017
— Deposits 361945284151 2024691092248
e = FND J6TRI4.552. 038 28T B40.856. 467
« Cronddd e foveign currenciey 13T 4450.235.783
™ Tatal 34402402043, 369  3LIB0.TISU99.119
—_— o —
& = Analysis by type of customer and form of business
- Dec, 31, 2017 Jan. 01, 2017
s Diepnsits from economic institutions A4.139.441.050.014 8.089.110.762.017
Surre-COhrned emierprise F20 468 860 DFF JO5 660.841. 003
= Joirg stogk companies, Horlied Habiliyy companies and private compainics 3707240552815 7543380324 516
e Fareign invested compamies 10273667211 T36.078 506436
Endividuals and oflsers 0. 262 %4 | 53355 24 10 305.237.112
& Tatal 34.402.401.943.369  _ 32.189.715.999.129

— Tree. 31, 2017 Jan. 01, 2017
p— Crants, trasted funds and loans in VND 24,552,998 000 43.473.180.000
Tatal 24.852.0998,000 43473 150,000
1 — —=
= 15, Valuable papers issued
Dec. 31,2017 Janm, 01, 2017
LCeetificates of deposit 2.163574.65T.610 BTE 340403443
> . Certificares of deporits with ferms of less than 12 montha in FNL 209.009.102.000 J0I.474.823.74]
- - Certificate of deposiis with term from [2 mcails fo 5 years o FND 1954 5465 555600 FFLET ST TR
Total 2.163.574.657.610 675.340.403.443
— 16, Otler Habilities
Dhee. 31, 1017 Jam. 01, 2007
External payables (*) o1 .589.51%,333 47352933750
— Accrued ioterest and feed payable £55.113.198.660 633.149.4579.227
Bonms and welfare fund 0.ECE.04] 509 11.220.276.19%
Total 956.595.858.997 711.722.889.176

14. Grants, trusted funds and borrowings at rish of the credit stituoton

These pares frwe an dnfegrad parr of the comsolidated francial piriemenis,

Page 32
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VIETHNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOS/TCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

[ v [ WO

el

dr-

Far tlve fiscal year ended December 31, 2007 Uit VND
16. Other linbilities (cont.)
Dec. 31, 2017 Jan, 01, 2017
(*): External payables include:
- Taxes ond other povables 1o the Siare Budget 19577072 161 L0 1806. 247
- Remritiances payable I 137 216290 LLGE 405,062
= Amoiiis gwailing for seitisaneny I 047 760020 L I76 Q0003
« Perindieal interest for deposiis 153 Fr6. 723904 G815 768376
- Money avealiing peymient o cusiomers o, 000, 000.008 A 000, Q00000
« Maney for prrchasing Mr, Pham Van Dan's propersy il 000000
- Properiy assessmen fee G4 TE8E4F 520078000
= Deposir for rensal 24256800000
= Depogit for searcking information or real éstate fn Disriet 0 1, O . 600 -
= Ulnearmed revenne {.420.308 30415838
= Chther papaaiies . 742,080,751 5028680094
Total B1_SR9.618.338 4?.352.%

Theere noter fovm an Inteprol post of D consolidmted firanoio! stfemmdnt, Page 33
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~  VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD-HN

~ NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

= For the fiscal year ended December 31, 2017 LUnfi: FAD
— 17.4. Shares
w— Year 2017 Year 2016
. = Mumber of shares registered to be isswad - -
« Mumber of shares sold out to the public 349.999.047 349,999,047
o + Ordimary share 349.990 047 349.999.047
— b Preferred share _ -
- Number of shares repurchased = -
+ Oridinary share x e
- + Preferved share £ P
= - Number of existing shares in issue 349.999.047 345,999,047
+ Ordingry share F49. 000047 340000 047
=1 + Preferred share » -
i * Par value: VIND 10.000/share.
V1. Additlonal Information for Items Presented o the Consolidated Income Statement
_— 18. Interest income and similar incomes
Year 2017 Yoear 2010

Interest income from deposits

Interest income from loans granted to customers

Interest income from debt securities trading and imvestment
= Intarest income from irading securilies

- fntarest income fFom [mvestment secirilies

Income from guaranies activities

Other income from credit activities

Tatal

19, Interest expenses and similar expenses

Deposits

Loan interests

Tssuing valuable papers interests
Other credil activitics' expenses

Total

Thate motes form an (ntegral parl of the conrolidated fnancial sialemens,

162.437.301.741
3. 224618 853,581
688.624.217.051
415533225
AL 20 GE L 806
3.943.859.384
506596913321

120195523 435
2.242.441,392.999
SH3.085.302.453
4.223.705.500
$79.761.596.953
7602, 744613
186.906.677.457

4,130.321.144.978
— S

3.141.131.640. 366
EEERESLE——-=

Year 2007

2468 25402270
367506973718
145.550.901.739

Year 2016

1.923 564 T9R.4%6
369077889653
2.553.519.542

4.804 496 535 [2468.772.132
2.986.2158.394.763 2307 664980223
— ==
Page 386
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fivcal year ended Decewber 31, 2007 Elmle: FIND
20, Net galn/loss from services:
Year 2017 Year 2016
Guins from services 12.180.813.803 14.783.287.131
Payment service B6TLI25.0T72 B.367.039.040
Trexsury service 458.778 546 421.029.506
Ckher services 3.050.910.085 5995.218.175
Expenses of services 12.181.086.473 19.056,191.230
Payment service 5.875913.502 6.050.125.938
Treasury service 301.581.043 2157254253
Crther services 13.003,.59] 228 12.T48.811.040
Met gainoss Trom services (7.000.272.670) l{i?l,ﬂﬂi.lﬂﬂg
21, Met gain/loss from dealing in foreign currencies
Year X017 Year 2014
Giains from dealing in foreign currencies 33,157.633.162 25,603,047 640
Foreign currency for immediate delovery 21.941.067 945 19.125.333.472
Gold frading 1372 384024 G477 T4 168

Currency derivative financial Instruments

Expenses of dealing In fioreign currencies
Foreign currency for iminediate delivery
Croi'df erading
Crrency derivative finaneial (refrimenis

Mel gainoss from dealing in foreign currencies

22. Met gain'(ioss) from trading securiiies

Income from dealing trading securities

Expenses of dealing trading securities

Provision for losses of trading securilies expenses
Reversal of provision for losses of rrading securities

Met gainf(loss) from trading securitics

Theese aotes foem ar infegral part of the conzolideted firancial iaemens.

9844181193

T6015. 548458 o4 550, 645,100
A5 461 332451 21,000,604 048
24 465, [ 44042 G2 58065153
SASE 0708465 &
s-lz.ﬁﬁ'i’.ﬂ lilﬁa (EB.HS.EELEEEL
Year 2017 Year 2006
4.317.080.954 [19.945.034,515
B6. 586955225 320045044
1035665188 T90_1éd 000
1082, 705,188 1.129. 745,188

(§2.522.834.271)

Page 37
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the fizcal year ended Decenber 31, 2017 Uimir: NI
23, Net gainf(loss) from Investment securities
Year 2017 Year 1016
Income from dealing imvestment securities 140618916877 11,249,174 843
Expenses of dealing investment securities 04,752 475,824 B4.991.014.705
Frovision for losses of investment securitles expenses - 13.624 000 (00

Reversal of provision for losses of investment securities

Net painfloss) from investment securithes

24, Met gain/loss) from other activitics
Income from other activities

Disposal and sale of foved oxsel
Frrterent from debis sold to FAMUT

(ther Proome

Expenses of other activities

Net book vatue of fived arsets and disposal, sale of flved axets

Fime amouwni

Olfear expenses
Met gaia/loss) from other sctivities

25, Income from capital contribution and purchase of shares
Dividends from eapltal contribution and purchase of shares
Long-term capital contribution, investments

Toial

6. Operating eXpenses

|, Tax, dutics and fees

2, Expenses for employees

In which:
Salartes and allowances
Salary related contribufions
Otfars

3. Expenses on assels
drv wiiich:
Depreciation and amortization expenses
e renind

Azged malrbenance expenses

These notes fort an faregrel port of the consalidmted fmancicl wafewménis

35.566.441.053 (87 366, 739.860)
=0

Year 2017

22419.3251.775

Year 2016

120.484,357 466

1.510.840.%65
246.239.048 861

210288 M52
21194048 526
LR DO R R
117372.297.413

36971250 855
G0 174,737 500
J0. 284 302,655

54.763.850.910

T 705 &06.9535 507802 570
PRI add TR0 110048 543 877
95674211947 29.252.115.6548
- 26054208 359

J00. 01008 fag2 iag
95,374 21 987 _EFI.H‘F.-I?W
5;}.154.9&#.31 Il 151.232.241 608
Yoear 2007 Year 2006
14.319.981.5640 10.366,653.680
14.319.981. 560 10,366,653, 680
14.319.981 550 1L 366653, 680
Year 2017 YWear 2016

1.141,557.487
249.166.954.660

220.231.239.082
21565112733
7372 602863
56.762.577.801

J0.054 527673
43306241 160
13.401. 164, 968

Page 28
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended Dacember 11, 2017

Linfiz FND

26. Operating expenses (cont.)

4. Administration expenses

In which:
Moarketing, promotion and primfing expenses
Nan-daductible value added tax
Litilities expenses
Telgommmunicalion expenses
(dehars

5, Insurance expenses

Total

27. Allowanee expenses for credit losses

General allowance for credit losses on loens and advances to customers
Adddition
Beversal
Specific allowance for credit Iosses on loans and advances (0 customers
Addition
Reversal
Allowance for special bonds of VAMC
Addition
Feversal
Other allowances
Addition

feverzal

Toial

28. Corporate income fax
1. Profit before tax
1. Adjustmenis to taxable income:

Less income under CIT:
Income front joini-ventiure, shares acguisition

Plug undeductuble cxpenses in determining texable income:

Thess potes form an integral part of the consolidated finamsial srarements.

Year 2017

153315062519

Year 2016

108.118.174.410

7045 715.339 I B3R B45 51T
DEE a6 180 06T 413088
9455195 247 P30 10257
JOBE T3 426 F.282.375.19%
1232635422318 S4a00 55T 352
40.264,702.000 30.065.961.008
S58.T03.451.758 485.257,225.366
—— | —
Year 2017 Year 1016
67.799.256.447 90,573,169 .220
{43.170.872.964) {20,363 574.739)
107 719.031.053 196096417 432
(71.320.582.275) (23.737.694 034)

102402745231 | T0.297.191.713
{42.732.610325%) (50,7894 13.457)
97404, 725,741 .
308.121.692.935 362.676.091.145
121.331.045.686 106.482.644.151
14, 739,516,785 14,550,359 130
J4,730.516. 785 14 590,339 180
B.054.538.763 6.610.934.361
Pirge 39
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the flical year ended December 31, 2007 Unid: FND
28, Corporate income tax {cont.)
Year 2007 Year 2016
3. Taxable income 115.146.367.664 08.503.219.332
fnwhich: Tacable income from production and business activities 114.037.005.844 48,478,038 561
Taxable income from the transfer of veal estate LI0R 27181 27775 815.35]1

4, CIT calculated on tecwable meoms

5, Adjusiment of Corporate income tax of prior years to that of current year

&, Total current corporate income lax

23.029.273,554

23.029.273.534

VI, Additional Information for Items Presented in the Consolidated Statement of Cash Flows

29, Cash and cash eguivalenis

Cash and cazh equivalenis on hand

Depoaits at State Bank of Vietimam

ash, forelgn currencies deposited at other credit instinations
{Demend deposits and term deposits are not exceeding 3 months)

Securities have o maturity or a maturity date not exceeding 3 months
from date of purchase

Total
VIIL her information

30, Personnel Ineome

L Total employees

[l. Income

1. Teotal salaries

2. Bonns

3. Other mcome

4, Total income (1+2+3}

3, Average annual salary/employes
f. Average annual meomeemployee

These rotes form an (ntegral part of the consalidmted financial wiatements.

Dwee. 31,2007

2T1.566.347.145
243.616,552.330

11353 454.916.824

19.700.643 867
(12.6458.023.557)

7.052.620.310

Jan. 01, 2017

IM.046.806.149

250032797511

9.902.159.386.090

=

11.868.637 816,299 10,546.238.990.150
Year 2017 Year 2016
1.501 1.678

218401422521
1.556.460.523
219.957.883.044

[145.503.946
146540895

LT ER0200.795
14,232.133.809
L651.026 500
213.763.761.104

117926202
137.5391.991
— . s

Poge 44
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form; BOSTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2017 Lnit: VND
31. Clenrance of abligations to the Siate Budget -
Movements during the year
Items Opening balance Chosing balanee
To ke paid Paid

la, Value added tax (VAB) {#.033.299.043}) 5.7T70.233.301 1.642.277.305 594.656.951
1. Vabue added tax (AMIC) 249321 440 346.124.875 2961837455 (2.367.391.180)
2a. Corporate income tav. (VAB) 1.047 584.156 212.734 243,178 5.258. 238,250 14.523.589.084
¥h, Corporate incame tax {ANIC) (98500117} 294959202 1.221.854.364 (1.025.404.2T9H)
3. Personnl income tax T12.509.766 B.662.595.835 8.417.3583.208 857,722,393

4. Withholding tax 900,002 109915164 299.801.433 1.103.733
Total 38.108.071.555 19.802.392.055 16.184.276.702

(2.121.402.798)

32. Type and value of collaterals received from customers

Assets, valuable papers for morigage, pledge and discount, rediscount
Assets, valuable papers for mortgage, pledge and discount, rediscount

Real cstates

Shares and valuable papers
Inventories

Machinery and equipment
Others

Total

33, Contingencies and commilments

biems
Payment gunranbess
Commitments on forsign currency transactions
Commitments on purchase of foreign currencies
Commitments on sole foreign currency
CPORE CUFFENCYE FWIOD CORRaciy
Letters of credit
Commitment on paymend in LT fransactions
Other guarantees
Peayiment
Contrast performance
Bidding
Cirkers
Total

Thesie noder form o integeal part af the consofidated fingocial stanemenls,

To 31 December 2017

21.001.98%.391.896
B.925.613 573,325
2.099.885.960.420
632,064 253,665
B0.180.042.645.491

Ta 1 Janoary 2017

26.631.602.812.146
19.205.300.293 447
1.527.219.100.366
T76.076.017.857
75.705.950.042 397

111839505 824.997
—ee———

Diec. 31, 2017

4,081.350,000.000

4081 350.000.000
21.036,457.4355

Jan, 01,2017

1.396.017. 004,000
731247000000
4. 770000, 000

102.043 867730

21030457455 102.043.867. 730
218.895.113.140 454.761.755.695
25275 000,000 232637928 167
93073, 240.997 92803500 471
5.719.033.000 31908003, 000
103.827.839.143 F315.412.013.057
4.321.281.570.595 1.952 521 623415
Page 4!
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YIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form; BISTCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2017

Unif: FND

34, Related party transacfions

Ky transactions and balances with related parties:

Closing Balance as
at Dec. 31, 2017

Receivables
Helated porties Relationship Transaciions Movement (Pavahles)
Irderest on deposits T0.236
Hoa Binh Investment and .
6,136,452
Davelopment Joine Stock Sharchiclee UM Rt iRat
C =
s Igsent inghione. 1 13.028.161,036
|onstus
CuChi Commercial And Interest on deposiis 15.355.233.259
Industrial Developing Sharehalders —
Investment Joint Stock Company Balance of deposits 269.413.935.948
Interest on deposits 31,109,463
Mm““"b*“ o {ae-Jod of Related parties  Balance of deposits 919,626,757
Remsumeration £.2404 515000
Imterest en deposits 130.626.297
Wemuses oL e Boontof s 1.662.116.210
Bl Related parties Fnlm:l: of deposits 19,
Ezmuneration L.06d 975,155
Inierest on deposits 40,284
Members of the Board of | _
d its 10.361.099
General Di - Related parties  Balance of depos
Salory and bonus 5106790818
" _— e — T T— 2
35, Subsequent events

The Board of General Director said that, there are no significant events since the year end that nesd 1o be adjusted or noted in

the finemaial slatements,

36, Geographical concentration of assets, linbilities and af-balance sheet items

Derlvative
Credit Hecurities trading
of loans value by contract)
Local 35.226.235.570.561  11.592.964.303.273 4321 281.570.593 1.561.550,000 130564359, 8539271
. .107.165.881 = - 2
Crverscas 4.10 = p— — _
Pagpe 41

Thase nates frm m integral part af the consalidired fnaacial statements,
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOS/TCTR-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2017 Unit: FND

37. Segment reporting

A reportable segment includes busineas segment or n geographical segment.

A business segment is & distinguishable component of the Bank that is engaged in providing an individusil product or servics or
a group of related prodacts or services and that is subject to risks and returns that are different from those of other business
segments,

A geopraphical segment is 8 distinguishable component of the Bank that Is engaged in providing producs or services within a
particular economic eavironment and that is subject to risks and retunss that are different froan these of components operating in
other economic environments. A geographic area does not include activities in the econcomically environment at risk and
economic benefits differ significantly. A peographic area may be o country, %o oF mors counirles OF O, bwo or Mo
provinces or cities in the country.

The Bank presents major segrment reporting by geographical segment, the mines segment reporting by basiness sectar,
The reportable segmeat is presented from Page 45 o Page 47,

2 Jad

{1
l

|

i
i

'Ta2l

38, Financial risk management

The finarcial risks to be incurred by the Bank include credis risk, market risk and operating risk

38.1 Credit risks

Credit risks are ncurred in case the bank's customers and partners do not full fill their obligations causing the financial loss.
The credit risks are resulted from loans and guarantee under all form,

The Bark hears credit risks in investments in delst securities and other risks in its transactions (“transaction risk"} including
asgets in the list of transactions outside the owners' equity, derivative instruments and payments outstanding with parmners.

The credit risks are the most significant risks in the Bank's business, 5o the Board of Management manages them carefully. A
division for managing credit risks, which is responsible for frequently reporting to the Board of General Directors and the hend
of each unit are in charge of the mansgement end control of credit risks.

38.1.1 Measarement of credit risk for determining loss and making provision

(#) Loans and guarantes
The measurernent of credit risks are done before and during the lending term.
The Bank has built the model for supporting the measurement of credit risk. The scaling model is used in all material jtems and
cet  foundation for measaring the risks of violation on payment provision before and during the lending ferm.

Based on the above measurement, the Bank elassifies loans and makes provision in compliance with Cireular Mo, 02/2015/TT-
NHMN dated 21 January 2013 ond Cireular 092014 TT-NHNN dated 18 Miarch 2014 of the State Bank to measure and

classify loans and guarantees as presented in Mote V.5,

(b} Thehid securities

Invesiments of the Bank in debt securities are debts instruments issued by the Government and prestigious credit, ecenomic
nstittions, Credit risks nre estimated by each specific debt in case the Bank assumes that there is change in credit risk of its
partners. These investments are considered os a way [0 ensure a better credit plan and maintain available credit sources for

meeting requirements of capital supply.

Thess finter form an integral part af the conpoliduied financiel statemenis. FPage 43
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= 3%.1.2 Policles to control and minimize credit risks

The Bank controls eredit risks by applying the credit limit to risks (in and off-balance sheet) relating to sach customer or group
of customers as stipulated by the State Bank of Vietnam. Besides, credit risks are controlled by periodically reviewing groups
= of mortgaged mssets and analyzing the capacity to pay interest and principal portion of the loans of existing and potential
customers.

The Bank issues some policies and practices to minimize credit risks. A traditional and popular method is to holkd secured asscts
- for capital advances, Types of assets pledged as security for loan and advances include:

= Property: house;
- Right towards operating sssets; head office, machinery and equipment, inventory, receivables;
- Right towards financial instrumenis: equity sccurities and debt securities.

As to loan with security, morigaged assets arc valusted independently by the Bank with the application of specific discount rafe
— fur determining maximum lending valoe. The discount rate for cach morigaged asset is specified in Circular No. 022013TT-
MHNHN dated 21 January 2013 and Circular No. 0972014/ TT-NHNN dated 18 March 2014 of the State Bank of Vieinam and be
- adjusted by each specific case. When the fair value of the mortgaged assets decreases, the Bank will request the customers 19
mortgage mere assets for maintsining the safety for risks of the loans.

The credit risks of commitments including letter of credit, fnancial guarantes contract are the same with credit risks of joan.
- L.."Ctn:tm-urwiﬂlmch:mmdcn-mmmi:lUE{anlhaEM'smilmimmiunmmpn}rmﬂﬁrdpmrrwiﬂimEmm::l.
stipulated by specific terms and conditions on behalf of its customers from guarntee by goods of customers and so risk is less
- than direct loans, The issuance of credit better and financial guarantes contract follows the process of assessing and approving
the credit fior loans and advances to customers except when the customers deposit 100% for relevant commifments.

38.2 Market risk

— Miarket risks are incurred when the fair value of fature cash flows of certain financial instrument fluctuate following the change
of the market value, The market risks are resulted from the open status of interest rate, memetary products and equity
- instrzments. All of thess produsts are under the impact of the fluctustion of the market in general and each type of market &

well as the change in fluctustion lavel of the market: interest rate risk, carrency risk and other risks,

Thitse pedes Jorm an fntegral part of the corpolidated financial statemenls. Page #4
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOS/TCTD-HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiseal year ended Decenber 31, 20017 Liid: FND

A8, Fimancial risk management {cont.)

383 The Muir valoe of financial assets and labilities

Financial zesets and liabilities are stzted st origingl cost less provision of devaluation of assets. Therefore, the book value of
financiel assets and lisbilities of the Bank may be different from their fair value,

At present, the Bank has not detenmined the fair value of all financial assets and liabilities. The Bank will present the fair valoes of
those assets and lHabilities when the authority has given detailed guidance therson,

Ha Noi City, April 18, 2018
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